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In this essay I review Sylvia Nasar’s long awaited new history of economics, Grand Pursuit.  I describe
how the book is really an economic history of the period from 1850-1950, with distinguished economists’
stories inserted in appropriate places.  Nasar’s goal is to show how economists work, but also to show
that they are people too--with more than enough warts and foibles to show they are human!  I contrast
the general view of the role of economics in Grand Pursuit with Robert Heilbroner’s remarkably different
conception in The Worldly Philosophers.  I also discuss more generally the question of why economists













































































































































































































































































































Agnar  Sandmo  (2010),  in  a  new  and  interesting  analytical  history  of 
economic  thought,  has  actually  offered  three  answers  to  this  basic  question.  
First,  he  suggests,  reading  the  history  of  economic  thought  can  be  fun.  Fair 
enough,  how  does  Grand  Pursuit  perform  by  this  standard?  By  almost  any 
standard, I would have to say “very well.”  Second, Sandmo suggests, learning 
about the history of economic thought should be part of a liberal education.  I am 



































1800 1850 1900 1950 2000
Amartya Sen (1933‐Present)
Paul Samuelson (1915‐2009)
Milton Friedman (1912‐2006)
Joan Robinson (1903 ‐ 1983)
Friedrich Hayek (1899 ‐ 1992)
John Maynard Keynes (1883 ‐ 1946)
Joseph Schumpeter (1883 ‐ 1950)
Irving Fisher (1867 ‐ 1947)
Beatrice Webb (1858 ‐ 1943)
Sidney Webb (1859 ‐ 1947)
Alfred Marshall (1842 ‐ 1924)
Karl Marx (1818 ‐ 1883)
Figure 1‐‐The Economists in Grand Pursuit